(B(1st Sm.)-Economics-HIMN-1/CCF )

2024
ECONOMICS — MINOR
Paper : MN-1

(Microeconomics - I)
Full Marks : 75

Candidates are required to give their answers in their own words
as far as practicable.

RS Fyrefer T Fw
femr - =

S T v eTHR Te e ¢ x>0

C))
)
Q)
=)
(®)
®
®
()
@0
(@)

®

@
(®)
®)
N

fBere Sty e ws |

IS (@ AR IRl by Sra 0l |

ifRFeT kel ws |

TR I Tesiva FeTcs F @I ?

@M ARRST @3 @I AT AT 1Ry Fwste w0 |

93l HfoRe 9T RET F@E Gt o IW Seo TF (AT S T 27, @ i =i 6 2012
eI e o frge |

@3t 9T ST SRt o= I |

e stz 7 ey S w3

1 efsaifsrers aretzm 76 &g Sme |

“TIy 8 CRIF WO SRR T AT I T0° — I8 IS 06T 71 SI5F, O Pz Ry
|

AT ACHATF T 1?2
ARPTeT e 7' Svrzel wie |
e Lo Fo

TI FECS T ?

Please Turn Over
(0979)



( B(1st Sm.)-Economics-HIMN-1/CCF ) (2)

ot -4

G- G AT Teg WS 3

9l

0979)

D)

=)

N

()
()
®)
®

(=)

TeoATe FIRA] (T R 7 | FCANS [CIF FIR WS | LA T T 20 SeoAmA @I (T SiPhe
I 2@ 2 PR

SifEwIg sl v Rfegviceld wikel ne | AR 737 ¢ #Afej TR el wis Ffegeee) e 2
W X HRIF WNT SRS T Y TR5F SIRAR €T (@I &S N1 2ATS, R O e Aroias

Y SR o2 Q+3+D
o0 wT kel wie | S WRIR SIRMIEE Sigfs S 2 e wra viEn wers Rfogieiel
o2 +ER+D
Q@I @t Rge I | @ews a6 Refias S s 2+
(ST IR IS F @R ? (STSF SR eef Rgs F@l | 30

IR T FICE 6T 2 TIFE BT 710 Q@R e 01 | TRAR T 930 Suimmd W | 3+

2ifes SRR wkel wis | 2lifes o, 71N g3 AN FRORTOIF 7=94F T 2 7T GIR MG ST HoR:E 2
RS
WIS [ G T S el wdAifen e steefes s s €

Retar - ot

F-(FIT foale draa Tag Wi ¢

)

Q)

€]

)

(®)

(@) =2, TSR, TO1, 59, A% G T I AT Borrara Moy w2 @R el eifs Sorasr

@ O A |

GTE 0 1 2 3 4 5 6

GG Tl | 0 6 10 12 13 13 12
(=) TR e Sorael MH Rye w1 @ m s (9+9)+8
vifEm R Rane™ S s B vge crite @ SiEe AR e T ST 1IN ¢ 7R
e Ao zm e 8+

mifRwE W RS wl we | @3l SHEERT SIRMERE TiRee w Rfegemern IW o
viRnE W FEiegmeer 7 e S @1 @3 T FfSgem ok 356 o sfEfegem

BIfRRITI S 0| 3+ (2R
Rt @E (IC) wige wie | ifes RN 217 (MRS)-97 7ike! WS | Hraa St FFesrs @i oighs
cale, T4 eifds R 2 () FNgeie () R @3 (3) B 2H3+(R342)
fTfafs R eok ke T @ ¢

(=) ATEG @2 () T FifEaeT oy | @+e



(3) (B(ist Sm.)-Economics-HIMN-1/CCF )

[ English Version ]

The figures in the margin indicate full marks.

Group - A

1. Answer any ten questions : 2x10

(a)
(®)
©
)
©
®

@
(h)
®
0]
(k)

®
(m)
()
(0)

Define microeconomics.

Mention one of the reasons for the shift of a supply curve.

Define externality.

What do you mean by marginal product of labour?

Distinguish between change in supply and change in quantity supplied.

If total revenue rises from ¥ 150 to ¥ 195 for selling an extra unit, what will be the marginal
revenue?

State the law of Comparative Advantage.

Draw a unit elastic demand curve.

Mention two features of a mixed economy.

Mention two features of a perfectly competitive market.

“Excess demand for goods and services leads to a rise in the price”— Comment with reasons
whether this statement is positive or normative.

What is short-run in the context of production?
Give two examples of natural resources.
What is market failure?

What do you mean by equilibrium?

Group - B

2. Answer any five questions :

(a)

(b)

©

(@
(e)

Define Production Possibility Frontier (PPF). Define Opportunity cost. What will be the shape of
PPF when opportunity cost is constant? 24+2+1

Define cross price elasticity of demand. What is the cross price elasticity of the substitute goods
and complements? If a rise in the price of a good X does not affect the quantity demanded of
another good Y, what will be the cross price elasticity of demand between them? 2+2+1

Define Giffen good. What is the shape of the demand curve for a Giffen good? What is the income
elasticity of the Giffen good? 2+2+1

State the Law of Supply. Mention three determinants of supply. 2+3
What do you mean by consumer’s equilibrium? State the conditions of consumer’s equilibrium.
2+3
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(h)

What is a public good? Mention two features of a public good. Give an example of a public good.
2+2+1

Define marginal revenue. What is the relationship among marginal revenue, price and price
elasticity of demand? What is the relationship between price and average revenue? 2+2+1

How do the price system and the invisible hand solve the basic problems of an economy? 5

Group - C

3. Answer any three questions :

(0979)

(a)

(®)

(©)

(@

()

(i) Determine marginal utility of 1st, 2nd, 3rd, 4th, 5th and 6th unit and draw the relevant
marginal utility curve.

Units 0 1 2 3 4 5 6
Total utility |0 6 10 12 13 13 12

(i1) State and explain the law of Diminishing Marginal utility. (3+3)+4

Mention the factors which influence the demand. Show with the help of a diagram, how equilibrium
price and quantity change due to the rise in income. 4+6

Define price elasticity of demand. What is the price elasticity at the midpoint of a straight line
demand curve? Mention two determinants of price elasticity of demand. Draw a perfectly elastic
and a perfectly inelastic demand curve. 2+4+2+2+(2+2)

Define Indifference Curve (IC). Define Marginal Rate -of Substitution (MRS). Determine the
shape of indifference curve with the help of diagram, when MRS is (i) Falling (ii) Rising and
(iii) Constant? 2+2+(2+2+2)

Write short notes on the following :
(1) Budget line
(i) Cardinal approach to utility. 5+5



